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MARKET COMMENTARY

Global

Global equities exhibited mixed performance on Friday. In the US, major equity
indices were negative. The S&P 500 fell 30.0 points (0.4%) to close at 6,878.9, while
the Dow Jones Industrial Average declined 521.3 points (1.1%) to 48,977.9. The
Nasdag-100 slipped 74.3 points (0.3%) to 24,960.0. European markets were mixed,
with the FTSE 100 rising 63.8 points (0.6%) to 10,910.6, Germany’s DAX 30 edging
down 4.8 points (0.0%) to 25,284.3, and France’s CAC 40 falling 40.2 points (0.5%)
to 8,580.8. Turkey’s BIST 100 dropped 160.7 points (1.2%) to 13,717.8. Asian
markets showed positive performance, as Japan’s Nikkei 225 gained 96.9 points
(0.2%) to 58,850.3, Hong Kong’s Hang Seng Index advanced 249.5 points (0.9%) to
26,630.5, and China’s Shanghai Composite rose 16.3 points (0.4%) to 4,162.9. In
India, the BSE Sensex declined 961.4 points (1.2%) to close at 81,287.2. Qil gains
nearly 3.0% with Brent crude closing at USD 72.9 per barrel and US WTI settling at
USD 66.6.

GCC

In Saudi Arabia, the Tadawul All Share Index (TASI) fell 138.9 points (1.3%) to
10,709.0. In the UAE, the Abu Dhabi Securities Exchange General Index (ADX)
declined 141.4 points (1.3%) to 10,453.9, while the Dubai Financial Market General
Index (DFM) dropped 121.4 points (1.8%) to 6,503.5. Kuwait’s Kuwait Stock
Exchange Index (KSE) was unchanged at 8,572.3. Oman’s MSM 30 Index edged up
5.7 points (0.1%) to 7,393.4, while Bahrain’s Bahrain All Share Index (BAX) gained
1.3 points (0.1%) to 2,060.7.

Qatar

Qatar's market closed negative at 11,055.2 on Thursday. The Banks & Financial
Services index declined 2.44% to close at 5,445.9, while Consumer Goods &
Services fell 1.80% to 8,374.7. Industrials dropped 0.75% to 4,184.6. The Insurance
sector advanced 0.79% to 2,833.3. Real Estate retreated 3.77% to 1,514.3, while
Telecoms decreased 1.97% to 2,342.5. Transportation slipped 0.66%, closing at
6,009.0.

The top performer includes Damaan Islamic Insurance Company and Qatar
General Insurance & Reinsurance Company while Ezdan Holding Group and Barwa
Real Estate Company were among the top losers. Trading saw a volume of 346.7
mn shares exchanged in 42,291 transactions, totalling QAR 1,182.1 mn in value
with market cap of QAR 658.2 bn.
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X Closing Change Performance
Indices
Level Value % MTD (%) YTD (%)
Global
S&P 500 6,878.9 (30.0)  (0.4) (0.9) 0.5
Dow Jones Ind. Average 48,977.9 (521.3) (1.1) 0.2 1.9
Nasdag 100 24,960.0 (74.3)  (0.3) (2.3) (1.2)
FTSE 100 10,910.6 63.8 0.6 6.7 9.9
DAX 30 25,284.3 (4.8) (0.0 3.0 3.2
CAC 40 8,580.8 (40.2)  (0.5) 5.6 5.3
BIST 100 13,717.8  (160.7)  (1.2) (0.9) 21.8
Nikkei 58,850.3 96.9 0.2 10.4 16.9
Hang Seng 26,630.5 249.5 0.9 (2.8) 3.9
Shanghai Composite 4,162.9 16.3 0.4 1.1 4.9
BSE Sensex 81,287.2  (961.4) (1.2) (1.2) (4.6)
GCC
QE Index 11,055.2  (215.4)  (1.9) (2.3) 2.7
Saudi Arabia (TASI) 10,709.0  (138.9)  (1.3) (5.9) 2.1
UAE (ADX) 10,453.9  (141.4) (1.3) 1.7 4.6
UAE (DFM) 6,503.5 (121.4) (1.8) 1.1 7.5
Kuwait (KSE) 8,572.3 0.0 0.0 0.1 (3.8)
Oman (MSM) 7,393.4 5.7 0.1 16.8 26.0
Bahrain (BAX) 2,060.7 1.3 0.1 0.8 (0.3)
MSCI GCC 1,161.8 (14.9) (1.3) (1.9) 6.0
Dow Jones Islamic 8,699.9 (28.1) (0.3) 0.6 3.8
Commodity
Brent 72.9 2.0 2.9 5.1 19.8
WTI 66.6 1.7 2.6 2.8 16.3
Natural Gas 2.9 0.0 1.1 (34.3) (22.4)
Gold Spot 5,247.9 53.7 1.0 10.6 20.9
Copper 6.1 0.1 0.9 2.3 6.6
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV/EBITDA
(%) ) Yield (%) (x)
Qatar All Share 11.6 1.4 4.42% 133
DSM 20 11.5 1.5 4.29% 13.2
Saudi Arabia (TASI) 17.9 3.7 4.96% 11.3
UAE (ADX) 28.4 4.0 1.63% 20.8
UAE (DFM) 12.3 4.4 4.54% 6.1
Kuwait (KSE) 18.1 2.1 3.38% 31.8
Oman (MSM) 17.3 2.2 4.07% 8.3
Bahrain (BAX) 9.1 1.7 5.77% 11.8
Source: Refinitiv Eikon
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price value %  1Y(%) 1M (%) ™M
Top Gainers
ﬂi:‘;i"c:'c"m;any 47 02 33% 147% 9.3% 42 9
gi:rﬂfﬁ::;i 'gzxggﬁi 14 00 33% 89%  0.1% 206 10
Meeza QSTP-LLC 34 01 17% 32%  3.7% 924 34
?:;f;:‘na;w”a' Cement 59 00 1.0% 184% -4.2% 413 19
(clsrt:;:r‘;“rance 25 00 09% 37.6% -24% 4725 13
Top Losers
Ezdan Holding Group 09 (0.1) -52% -1.0% -1.1% 18,215 50
gg:’:aija' it 26 (01) -4.8% -11.4% -55% 172,081 8
Lesha Bank LLC 1.8 (0.1) -4.0% -3.5% -3.2% 2,267 10
?j::;g\';‘a” Investment g (0.0) -3.8% 65% 03% 1464 NM

Qatar Aluminium

369 o -3.89
Manufacturing Company L7 (01) -3.6% 9.8% 3.8%

13,157 13

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 5,445.9 -2.44%
Consumer Goods & Services 8,374.7 -1.80%
Industrials 4,184.6 -0.75%
Insurance 2,833.3 0.79%
Real Estate 1,514.3 -3.77%
Telecoms 2,342.5 -1.97%
Transportation 6,009.0 -0.66%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 18.0 7.9
Qatari Institutions 14.0 1.1
Qatari - Total 31.9 19.0
Foreign Individuals 5.9 4.2
Foreign Institutions 62.2 76.8
Foreign - Total 68.1 81.0

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  Qatar CEOs see Al as catalyst for net job creation, says PwC study

According to PwC’s 29th Global CEO Survey: Qatar findings, business leaders
in Qatar view artificial intelligence as a catalyst for job creation and revenue
growth rather than job displacement, aligning with the government’s strategy
to embed Al across key sectors such as energy, healthcare, education, and
urban development. The survey found that 84% of CEOs have clear Al
roadmaps, 81% report supportive organisational cultures, and 77% have the
right technology environment, with nearly three-quarters citing increased
revenue from Al far above the global average. This optimism complements
national initiatives like the Qatar Digital Agenda 2030, which aims to create
over 26,000 ICT jobs and boost non-oil GDP by QAR 40 bn, alongside talent
development platforms such as Ougoul. The report also highlights a strong
innovation mindset, with high levels of experimentation, collaboration, and
risk tolerance, supported by hubs like TASMU Innovation Lab, contributing to
a diversified, resilient, and innovation-driven economy.

»  Nebras Energy plans acquisition of ENGIE’s entire stake in Qatar Power and
Ras Girtas Power

Nebras Energy has agreed to acquire ENGIE’s entire stakes in Qatar Power
and Ras Girtas Power through its wholly owned subsidiary, Ras Laffan
Operating Company. Under the signed sale and purchase agreements,
ENGIE’s subsidiaries International Power (Ras Laffan B) Limited and Kahrabel
FZE will sell their 40% stake in Qatar Power and a 50% stake in RLC Power
Holding (representing 40% of Ras Girtas Power), respectively, to ROC. Upon
completion, Nebras Energy’s ownership will rise from 55% to 95% in Qatar
Power and from 45% to 65% in Ras Girtas Power, subject to customary
conditions and regulatory approvals.

»  Qatari firm X2 Ventures backs Ukraine-founded robotics startup

Qatari firm X2 Ventures has invested in Deus Robotics, an Al-driven smart
automation platform for warehouses, logistics, and retail, with the deal
announced at Web Summit Qatar 2026 and facilitated by the Qatar-Ukraine
Business Forum. Led by Hamad Mubarak al-Hajri, X2 Ventures aims to back
scalable technologies that enhance efficiency and digital transformation
across the GCC, where demand for robotic automation is rising due to heavy
reliance on imported labour. Deus Robotics offers a unified platform to
manage multi-brand robotic fleets alongside its own Al-powered autonomous
robots, improving productivity and cost efficiency, and has already secured
deployments with European postal operators while expanding into the US.
The investment highlights strengthening innovation ties between Qatar and
Ukraine and supports Qatar’s broader goal of building a diversified,
knowledge-based economy.

KEY NEWS OF SAUDI ARABIA

Saudi retail spending holds near USD 4 bn during early Ramadan, as postal
outlays rise

Saudi Arabia’s point-of-sale spending totaled SAR 13.9 bn (USD 3.71 bn) in the
week ending Feb. 21, down 9.3% week on week, while transaction volumes
fell 12.5% to 220.57 mn, according to data from the Saudi Central Bank
(SAMA), reflecting seasonal shifts in consumer behavior during early
Ramadan. Spending rose in freight transport, postal and courier services (up
24.4%) and edged higher for food and beverages (up 2.1% to SAR 2.62 bn),
but declined sharply at restaurants and cafes (down 28.3%), as well as in
apparel, medical services, pharmacies, and personal care. Major cities
mirrored the slowdown, with Riyadh down 10.8% to SAR 4.75 bn, Jeddah
down 11.1% to SAR 1.88 bn, and Dammam down 9.1% to SAR 678.29 mn.
Economists expect spending patterns to shift again ahead of Eid Al-Fitr, with
increased outlays on travel and clothing followed by a holiday rebound in
recreation and dining, while POS data continues to highlight the steady
expansion of digital payments across the Kingdom.

»  Saudi Aramco achieves significant progress in its gas production plan

Saudi Aramco has begun production at the Jafurah Field the Middle East’s
largest unconventional gas field and started operations at the Tanajib Gas
Plant, marking major progress in its gas expansion strategy. The company
aims to boost sales gas capacity by around 80% by 2030 versus 2021 levels,
targeting nearly 6 mn barrels of oil equivalent per day from gas and associated
liquids, potentially generating USD 12-15 bn in additional operating cash flow
by 2030. Covering 17,000 sqg. km with estimated resources of 229 tn cubic feet
of gas and 75 bn barrels of condensates, Jafurah is expected to produce 2 bn
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cubic feet per day of sales gas by 2030, while Tanajib’s processing capacity is
set to reach 2.6 bn cubic feet per day in 2026, supporting output from the
Marjan and Zuluf fields. The expansion underpins Saudi Arabia’s industrial
growth, energy security, job creation, liquid fuel displacement, and net-zero
2060 ambitions in line with Vision 2030, strengthening the Kingdom’s position
among the world’s leading gas producers.

KEY NEWS OF UAE

v

Dubai airport sustains damage from Iranian missile strike, four injured

Dubai International Airport sustained minor damage and four people were
injured during an overnight Iranian attack on Gulf sites, prompting the
suspension of all flight operations at both Dubai International and Dubai World
Central — Al Maktoum International, according to Dubai authorities. The
escalation, linked to ongoing US-Israel strikes on Iran and resulting regional
airspace closures, led major carriers including Saudia, Emirates, Etihad Airways,
Qatar Airways, Air India, and Air Arabia to suspend, cancel, or reroute flights,
citing safety concerns. Airlines said they are monitoring the situation closely,
assisting affected passengers with rebooking or refunds, and will resume
operations once airspace restrictions are lifted, warning that delays are likely as
services gradually restart.

OTHER REGIONAL AND GLOBAL NEWS

v

v

v

Oil heads for weekly decline as US, Iran extend talks

QOil prices edged lower on Friday and were set for weekly losses, with Brent
crude slipping to USD 70.70 a barrel and WTI to USD 65.20, as extended US-Iran
nuclear talks reduced immediate supply disruption fears while markets awaited
a potential OPEC+ output increase. Despite earlier gains of over USD 1 per barrel
amid reports that negotiations in Geneva had stalled over US demands on Iran’s
uranium enrichment, prices eased after Oman’s foreign minister said progress
had been made, with technical talks scheduled next week in Vienna. Analysts
noted lingering uncertainty ahead of President Trump’s early-March deadline
and the March 1 OPEC+ meeting, where the group is expected to consider
raising output by 137,000 barrels per day for April. Meanwhile, Saudi Arabia is
reportedly boosting production and exports as a contingency against possible
limited US military action, contributing to the cautious market tone.

Gold heads for seventh straight monthly gain on safe-haven demand

Gold prices were largely steady on Friday, with spot gold easing 0.1% to USD
5,181.18 per ounce but remaining on track for a seventh consecutive monthly
gain, up 6.5% in February and 58% over the past seven months, supported by
uncertainty over US tariff policies and ongoing US-Iran tensions. US gold futures
for April rose 0.1% to USD 5,198.10, while a drop in the benchmark 10-year
Treasury yield to a three-month low reduced the opportunity cost of holding
non-yielding bullion. Although indirect nuclear talks between the United States
and Iran in Geneva showed some progress, the lack of a clear outcome kept
geopolitical risks elevated. Meanwhile, the US began collecting a temporary
10% global import tariff, set to rise to 15% for some countries, adding to market
uncertainty, even as jobless claims edged up and unemployment remained
steady in February. Other precious metals also advanced, with silver up 1.7%,
platinum jumping 4.1% to a four-week high, and palladium gaining 2.1%.

World leaders react cautiously to US and Israeli strikes, death of Iran Ali
Khamenei

World leaders reacted with caution and concern after US and Israeli strikes on
Iran and reports that Supreme Leader Ali Khamenei had died, a claim echoed by
Donald Trump and Israeli officials, raising fears of wider regional conflict and
political uncertainty in Tehran. Iran retaliated with missile and drone attacks on
Israel and US bases, prompting condemnations of Tehran from European and
Arab governments, while many avoided directly criticizing Washington or Tel
Aviv. The United Nations Security Council scheduled an emergency meeting as
leaders including Emmanuel Macron, Keir Starmer and Friedrich Merz urged a
return to negotiations over Iran’s nuclear program. Meanwhile, Russia and
China strongly condemned the strikes as violations of international law, Canada
and Australia voiced support for the US action, and regional powers including
Saudi Arabia and Oman expressed alarm over escalation, underscoring global
anxieties about the risk of a broader and potentially “extensive” Middle East
war.
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FX RATES
EUR/USD 1.18 USD/QAR 3.64 The sterling was flat at USD 1.35, but down about 1.5% for February, marking a
USD/JPY 156.07 EUR/QAR 4.30 second weekly decline as markets priced in an 83% chance of a March rate cut by
X R o .
GBP/USD 135 JPY/QAR 0.02 the Bank of Englar-1d. The US (3|ollar was firmer, heading for a 0.6% monthly ga}n,
supported by a slightly hawkish tone from the Federal Reserve. The Australian
USD/CHF W77 GBP/QAR S0 dollar held steady at USD 0.71, on track for a 2% monthly rise and up over 6%
USD/CAD 1.36 CHF/QAR 4.73 year-to-date, as expectations grew for another rate hike from the Reserve Bank
AUD/USD 0.71 CAD/QAR 2.67 of Australia. The Japanese yen edged up 0.2% to 156.07 per dollar on the day but
NzD/USD 0.60 AUD/QAR 2.59 remained down 0.6% for the month, with policy uncertainty surrounding the Bank
USD/INR 91.02 INR/QAR 0.04 of Japan weighing on sentiment. The euro was little changed at USD 1.18, heading
o .
USD/TRY 43.96 TRY/QAR 0.08 for a modest 0.4% monthly decline
USD/ZAR 15.90 ZAR/QAR 0.23
USD/BRL 5.13 BRL/QAR 0.71
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
EURIBOR 1.94 1.88 1.94 2.01 2.22 6.0%
QIBOR 4.01 4.01 4.03 3.98 3.75 5.0%
SAIBOR 4.26 4.02 4.68 4.88 4.80 9
4.0% 4.57% 4.63%
EIBOR 3.45 3.65 3.63 3.47 3.76 3.0% 3.49% 338% 3.51%
BMIBOR 4.30 4.55 5.07 5.01 4.82 2.0%
KIBOR 2.13 3.19 3.38 3.56 3.94 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
6.0% - 3M 3M
5 Years CDS Spreads 5 Year CDS Spreads
P Change ¥ Change
5.0% - 4.18% 2.20% us 35.1 2.2 Turkey 234.5 (3.7)
P 4.09% 4.09% 4.13% o UK 16.2 (21)  Egypt 327.2 1.2
10, -
4.0% o Germany 7.7 (0.6) Abu Dhabi 34.4 6.2
® o— - 3.83% 4.07% -
30% | 351% 3.52% 3.65% France 231 (8.1)  Bahrain 2137 23.7
Italy 23.6 (5.4) Dubai 52.0 0.6
2.0% Greece 25.8 (7.5) Qatar 323 3.9
2 year 5year 7 year 10 year 30 year Japan 25.2 3.0 Saudi Arabia 82.2 16.4
=@ Current Last Year Source: S&P Capital IQ

Source: Investing.com
GCC COMPANY RESULT

Revenues Net Profit
YoY (%
(Mn) P (vn)
Aamal Company QSE AHCS 1,995.6 -5.01% 444.2 2.95%
Note: Result was published on 26t February, all the numbers are in local currency.

YoY (%)

Company Name Exchange
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QSE MAIN FINANCIAL INDICATORS

S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.76 1.73 10.49 1.84 11.16 19.30 QNB
Qatar Islamic Bank 3.80 1.89 11.58 2.05 12.54 23.70 (RPN
Comm. Bank of Qatar 6.19 0.93 8.90 0.55 5.22 4.85 Syl
Doha Bank 5.09 0.78 9.95 0.30 3.77 2.95 EETRV RO
Ahli Bank 6.49 1.29 10.53 0.37 2.98 3.85 L_,Lm)ll
Intl. Islamic Bank 4.68 2.15 12.69 0.89 5.26 11.33 Jdol
Rayan 4.72 0.88 14.17 0.17 2.66 2.33 oLyl
Lesha Bank (QFC) 3.32 1.33 10.13 0.18 1.36 1.81 QFC LaJ ¢lo
Dukhan Bank 4.46 1.39 13.31 0.27 2.59 3.59 O elo
National Leasing 6.05 0.50 15.21 0.04 131 0.66 S1ESYl
Dlala 0.00 0.91 25.01 0.04 1.02 0.93 ays
Qatar Oman 0.00 0.77 nm nm 1.01 0.78 Olasgylad
Inma 1.49 1.02 53.95 0.06 2.97 3.03 sles]
Banks & Financial Services 4.17 1.50 10.98 0.77 5.64 ALl ledselly 2 gidl
Zad Holding Company 4.87 2.57 19.93 0.72 5.58 14.37 3l
Qatar German Co. Med 0.00 -6.08 nm nm -0.24 1.45 dudall
Baladna 5.03 0.56 9.76 0.08 141 0.80 Gy
Salam International 0.00 0.91 4.95 0.25 1.37 1.25 ekl
Medicare 4.15 1.45 19.64 0.27 3.66 5.31 Lleyl
Cinema 3.75 1.19 16.29 0.16 2.25 2.67 Lot |
Qatar Fuel 6.08 1.64 14.15 1.05 9.03 14.80 2989l ,had
Widam 0.00 -31.88 nm nm -0.05 1.67 plag
Mannai Corp. 5.89 1.97 8.70 0.59 2.59 5.10 Fladl oo
Al Meera 5.56 1.97 18.50 0.83 7.76 15.29 Ball
Mekdam 5.06 1.72 11.15 0.26 1.69 291 plade
MEEZA QSTP 2.38 3.06 35.92 0.09 1.10 3.37 (399
Faleh 4.84 0.59 12.28 0.05 1.10 0.65 <
Al Mahhar 6.33 1.33 10.42 0.23 1.78 2.37 Al Mahhar
Mosanada 0.00 na na 0.00 0.00 9.61 Mosanada
Consumer Goods & Services 4.81 1.65 14.54 0.33 2.87 48w aluadly Silodsell
QAMCO 5.73 1.39 12.68 0.14 1.26 1.75 e
Ind. Manf. Co. 5.51 0.56 7.95 0.30 4.25 2.36 el
National Cement Co. 7.48 0.65 19.16 0.15 4.54 2.94 Clawd
Industries Qatar 5.87 1.93 17.01 0.71 6.27 12.09 shi ol
The Investors 6.54 0.63 13.16 0.12 2.41 1.53 el
Electricity & Water 5.29 1.04 11.92 1.24 14.14 14.75 slag sbygS
Aamal 6.81 0.67 12.13 0.07 1.32 0.88 Jlesl
Gulf International 3.83 1.05 7.16 0.37 2.48 2.61 ERPRUFES]
Mesaieed 4.02 0.81 24.64 0.04 1.29 1.05 SVE YOy
Estithmar Holding 2.40 2.39 17.80 0.21 1.58 3.79 Aalall yledi!
Industrials 5.27 1.37 15.28 0.24 2.62 olelyall
Qatar Insurance 4.40 1.20 10.34 0.24 2.09 2.50 skl
Doha Insurance Group 6.72 0.93 6.79 0.41 2.95 2.75 Orelill d>gull e gazxo
awm 4.14 1.20 12.88 0.19 2.02 2.41 el dlssS
General Insurance 3.46 0.34 10.18 0.14 4.25 1.45 dalall
Alkhaleej Takaful 5.98 1.03 9.01 0.28 2.43 2.51 ulslidl =l
Islamic Insurance 5.83 2.12 8.43 1.02 4.06 8.58 LI
Beema 5.32 1.52 9.84 0.48 3.10 4.70 Ao
Insurance 4.78 1.00 9.67 0.27 2.60 el
United Dev. Company 5.67 0.30 7.96 0.12 3.27 0.97 EWSHIENELN |
Barwa 7.03 0.44 8.01 0.32 5.87 2.56 89y
Ezdan Holding 0.00 0.72 50.30 0.02 1.29 0.93 Al olo))
Mazaya 0.00 0.59 11.99 0.05 1.01 0.59 Llse
Real Estate 2.32 0.55 17.43 0.06 1.99 Oyl
Ooredoo 5.54 1.44 11.23 1.21 9.41 13.55 Ooredoo
Vodafone Qatar 4.51 2.15 16.04 0.17 1.24 2.66 B Ogdlogd
Telecoms 5.32 1.55 11.97 0.62 4.76 wYLasyl
Qatar Navigation 4.03 0.70 10.00 1.12 16.07 11.18 eS|
Gulf warehousing Co 4.35 0.53 11.23 0.21 4.34 2.30 Ojle
Nakilat 2.92 1.97 16.18 0.31 2.50 493 HBL
Transportation 3.31 1.19 13.43 0.42 4.77 Jadi
Exchange 4.39 1.32 12.34 0.38 3.54

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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